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What is the “equilibrium” of a market? Describe the forces that move a market toward its
equilibrium. (5 %)

What are the “externality”, “positive externality” and “negative externality”. Please provide 3
examples for both positive and negative externalities. (7 4°)

What is “natural monopoly”? Please provide 3 examples of natural monopoly in our society. (5
2)

What is “GDP”? What are the components of GDP? Please provide 1 example for each of the
component. (6 %~ )

How is the term “productivity” 1HMQ1§1£ERIELDR the factors that determine a

, .. N
country’s productivity? (4 4*) Created by Unregistered Version

What is “monetary policy”? Who is responsible for setting monetary policy in our country? (3 %)
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